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The object of [the author] preparing this Manual was, to present to his 
countrymen in a compact form, the principles of what he thinks may be 
justly called the American System of Political Economy… - E. Peshine Smith
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The strongest instinct of man is that which leads to the increase of 
population. The European Economists, since Adam Smith, have very 
generally believed, that the laws of matter were such as to make the 
repression of this instinct essential to the prosperity of communities.
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What concerns us in Political Economy is the conduct of men associated in 
communities—a conduct springing not from the individual will or 
peculiarities, but from those which characterize the greater part of their 
members.
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A positive and marked law of diminution ought to be shown to have existed 
in the history of some nation. The fact, however, is precisely the reverse; 
and that fact is not disputed by Economists who accept and inculcate the 
Ricardo doctrine.
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This is the characteristic of savage life; each man hunts, fishes, bakes, 
builds, brings and carries, and constructs the tools employed in all these 
operations, for himself.
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Instead of iron arms and Atlantean shoulders, and the lungs of Boreas, 
God has given us a mind, a soul, a capacity for acquiring knowledge, and 
thus of appropriating all these energies of nature to our own use.
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Ricardo and some of his followers treat wages as high or low in reference 
to the proportion they bear to the entire produce. It is in this sense that he 
declares “There is no way of keeping profits up but by keeping wages 
down.”
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When, in 1846, the views of Mr Huskisson prevailed, and the Corn Laws 
were repealed, it was that the price of labor might be kept down. It is 
believed by many that their repeal was advantageous to the United States
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The laboring population are regarded as so many animals, with definite, 
never-increasing wants, and doomed by eternal laws to remain in the same 
condition themselves, and to beget children who are never able to rise 
above it.
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To stint wages, and to keep the laborer down to the lowest quantity that 
will induce him to live without deterring him from propagation, is precisely 
the same kind of economy which would keep the steam engines of a 
nation at half their working power to save wood, water, and iron
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So far as mere motive force is concerned, it is supplied at a cheaper rate by 
the natural agents, through the intervention of machinery, and therefore it 
is that machinery is more and more supplanting the mere animal power of 
man, and leaving him dependent upon his higher nature
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Tenants in villanage, as these were called, soon ceased to be villains in 
person. They were at liberty to provide a laborer for the lord instead of 
working themselves
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The internal political system which has prevailed in the States from their 
earliest settlement has always rested in the free States—it must rest in all 
the States—upon the doctrine that the laborer is worthy of his hire
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Men in civilized countries produce for the sake of exchanging the products 
of their industry with each other.
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It is the aggregate of a country’s production that measures its power to 
maintain and employ labor
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It is not to be doubted that it is in the power of misgovernment to retard 
the growth of capital, and so to affect the distribution of what is 
accumulated, as to keep the great body of the people miserably poor, and 
apparently doomed to beget children to be poorer than themselves
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From 1765 to 1824 artisans were prohibited, under heavy penalties, from 
leaving the kingdom, lest the people of other countries should become 
instructed in manufactures, and relieved in some degree from the 
necessity of being customers at the workshops of the Islanders.
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A legislature which is guided by their counsels will shape the policy of the 
country with a view to protecting the traders against a depreciation in the 
rate of profit, instead of increasing its gross production.
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The great continental nations, France, Russia, the German States—United 
in the Zollverein or Customs Unions—have practically repudiated the idea 
which has so long controlled the commercial policy of England.
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It is labor which creates the demand for labor; but labor employed in 
production, not labor employed in effecting exchanges.
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British government has sought to impose upon the nations a commerce to 
consist in the production of raw materials for food and clothing, to be 
transported to the workshops of the Islanders, for their conversion, and 
carried, in the shape of finished wares, back to the producers
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the uniform object being to compel them to export their raw products, in 
the rudest shape, and to effect their exchanges at her mills and forges, and 
shops, instead of effecting them at home, by means of the construction of 
the requisite machinery
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