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sold standard, silver standard, donble standard, halt
ndard, ete., these are terms derived from the legislat
the sixteenth and seventeenth centuries, when, for
& time in the history of the European world, priy
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+ same thing, they were accorded the right to req
+ government to turn their ballion into money, fre
ation, loss, or expense. This idiotic legislat
shemistically called ““ free coinage,”” deprived gove
nt of that control over momey which had ever b
arded as an essential attribute of sovereiguty :
necessary for the maintenance of opportunities
ilitate a just distribution of wealth. In effect
troyed mouey, or nomisma, which is an institut
a measure of value preseribed and regulated by |
| it substituted for money an unknown and illimita
mtity of metal—a substance that, as such, is not am
e to legal control. Hence arose the modern jargonof g
ndard, silver standard, etc. So long as money y
erned by law, it was the whole number of coius, redu
me denomination, that determined prices. When mor
sed to be governed by law, as was the case after

@Hamiltonianist

Indin Companies, it was the whole quam'.it; of metal
that determined prices, DBefore the seventeenth century |
the “standard,” or measure of prices, was the whole
number of coins, at the valuation affixed to them by law ; |
after that period the legal valuation (except as to the
ratio) formed wno part of the measure; and within the
last quarter of a century, even the matio has been swept
wway, The mensure of prices in the Western world at
the present time consists chiely of metal, as such,
When that wetal is gold, the measure is called the ““ gold
standard "' ; when it is silver, the “ silver standmd,”
cte. But in the days of Augustos this was wholly un-
known.  There was no individual coinage. The
measure of prices was the whole number of coins
which were legal tenders, and which circulated, not
werely in Rome, but throughout the Empire, alter they
were reduced to one of the various denominations which
were affixed to them by law, Within prodent limits, it
made no differcuce whether the coins were pure or impure,
light or heavy, yeilow, white, or brown. XNo oue conld
lawiully stawp them except the State. The value they
bore was (within such pradent limits) whatever the State
choosed to stamp apon them ;' and this principle wnl;
50 deeply plauted in the Roman law and constitution, that
it became the groundwork of judicial decisions ns to
what coustituted a good and lawful tender of monev
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"Upon [Roman coins] were stamped
the story of its miraculous origin, the
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‘[MJonuments had come to be
regarded only as so much bullion, and
every provincial governor or barbarian
King would be tempted to reduce them
to metal, in order that, upon recoining
them, his own upstart image might
shine in the glass that had once
reflected a Romulus, a Caesar”
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attentive examination of the table of ratios in a previons
chapter will afford a tolerably correct indication of the
dates when Roman domination was thoroughly re-esta-
blished in the varions provinces or kingdoms of Britain.
However, the new domination, though practically the
same, was not altogether identical with the ancient one:
its appearance was changed, as though viewed through a
defective glass. The ancient domination of Rome, so far
as Britain is concerned, was in great measure a wilitary
one ; the re-established domination was practically an
ecclesiastical one. Both brought in their train the benefits
of the ancient Roman civilisation and the ancient arts.
This civilisation during 1its banishment had borrowed
something, both from the anti-hierarchical spirit of the
Norsemen and the scientific spirit of the Arabians. It
‘bore a new aspect: it lacked the refinement of the old
imperial civilisation, but it was fresher, healthier, and
stronger. To the student and philosopher who contem-
plates the mediwval ages, the civilisation that accompanied
‘Christian government must have appeared like the face of
‘a friend whom ill-health had banished to remote climes,
- but who had returned after a long absence—his frame the
same, his features bronzed, his gestures coarse, but his
‘step vigorous, and his eye animated with a new and
- hopeful vitality, Such seems to have been the character
of that Roman civilisation which, cleansed in the fire of
Christianity, had returned to regain its wonted influence
upon the Western world.
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other fallacy of money—one of practical import: ‘ _
F Tll® . s ad w whol m 2.8, d.
e present time—derives its origin from the mone as the whole number of in the kin

s of this period. Jevons, in his “ Money and er of gold, silver, tin, copper, or leather, ai
ge,” avers that the “ standard” of Eugland, ! number .Df £. . d. was whatever the cor
reign of the Plantagenets to that of the Hous'es of Basileus, king, barons, and prelates haj
iswick, was silver, and afterwards gold. This iske it. In the course of this history many ins
host of modern sophistries which have sprung lbeen given when the king altered the meas
Act of 1666, and which no one before that pedard ”’ of value by simple decree, and v
stambled upon. It will be found in Harris’s ':H:ising or diminishing the quantity of either g
[oney and Coins,”” printed in l'_fﬁ?, and possibl _ irrefragable proof that the standard w
swhat older books, althongh n::lther 50 old as o o e metals, nor any other metal, but

th prototype of the Act “EIIB umrlﬁll.[id"m:ﬁs.mle number of £. s. d., whether coined or e
¢ of the disputative knights and the shield, w el king’s will. Had either gold or silver be

one side was of yellow metal and the other of w
1e case of money, the shield was neither of one y'rd of value, that standard would have been |

the other. The term standard, as here used, 'WEr either of Basileus, pope, or king to alt
mean measure, and neither gold nor silver metal but a cursory perusal of the annals of the tim
" the measure of value in England until 1666, viced that such was not the case, and that, i
e that date it has been sach only to a limited ex'and silver metal had very much less to d

under the operation of that Act as affected by ring value than the imperial and royal consti
ent legislation. Down to 1666 the *“standard 'fjcts,



“In the great states of antiquity money
was a pillar of the constitution. In the
republics of Greece and Rome it was
a social instrument, designed, limited,
stamped, issued, and made current by
the State,—in short, invented, owned,
and regulated by the State.”
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The origin and progress of Private Coinage has also
been an object of attention. Private coinage, or, as it is
now euphemised, ‘“free’’ coinage, namely, the license
granted to private individuals to coin the precious metals
without limit, or to compel the State to make coins for
them and to confer upon such coins the legal functions of
money, coupled with license to export and melt down the
coins, was unknown to the ancient world. In the great
states of antiquity money was a pillar of the constitution.
In the republics of Greece and Rome 1t was a social in-
strument, designed, limited, stamped, issued, and made
current by the State,—in short, invented, owned, and regu-
lated by the State. It is now generally admitted that
the so-called gentes coins of Rome were not of private
fabrication, but issued by the State, and stamped with
the gens mark of the State moneyers. There appears to
have been no private coinage in Europe before the
issuance of Mahomet’s Koran and its seornful repndiation
of the Roman religion and political system. The baronial
and ecclesiastical mints of the middle ages, when not
authorised by the German Empire, or by the princes of
the Western States, were baronial or ecclesiastical only in
namne; they were really ‘ robbers’ dems,” and were so
termed in the official proclamations of the time. Their
trade of private coinage was both surreptitious and un-
lawful, and was often expiated with the lives of the
proprietors.  The Plantagenet kings broke up some
thousands of them.
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“Thousands of millions of worthless
notes have been issued, and the
entire products of industry have been
seized and perverted to the
enrichment of a class, who know only
how to scheme, to undermine, and to
appropriate the earnings of mankind.”
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and gold to paper; tens of thousands of worthless banks
. have been erected, thousands of millions of worthless
notes have been 1issued, and the entire products of
industry have been seized and perverted to the enrichment
of a class, who know only how to scheme, to undermine,
- and to appropriate the earnings of mankind. The right
to issue money needs a radical reform ; and the State
which reforms it first will secure for its citizens far greater
advantages than can be derived from Zollvereins, tariff
bills, or any other kind of commercial legislation. ¢ The
control of money,”” says an eloquent writer on the subject,
““is the ground upon which an international or cosmo-
politan combination ‘finances’ the world and ¢ farms’
. humanity.””*



“Writing In 1776, Adam Smith was at
great pains to inform us what a strong
Institution was the ‘burghers,” Bank of
Amsterdam... In 1790, [when] the
French again invaded Holland, they
found the bank empty and insolvent.”
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